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In a first, the Union Finance
Ministry has launched a na-
tionwide programme of field
visits to manufacturing units
and industrial clusters as the
government seeks ground-
level industry feedback to
support economic policy-
making and manage chal-
lenges arising from the West
Asia crisis. 

The initiative, led by the
Department of Economic Af-
fairs, will involve senior DEA
o�cials visiting large, me-
dium and small manufactur-
ing units and externally-
aided projects to assess oper-

ational and policy
challenges. 

According to an o�cial
communication, the visits
aim to provide direct in-
sights into infrastructure
bottlenecks, regulatory
hurdles, supply chain disrup-
tions, access to finance,
skilling gaps and technology
adoption issues a�ecting
businesses.

An email seeking com-
ment did not receive any im-
mediate response.

Under the programme
guidelines, teams will be re-
quired to cover manufactur-
ing, infrastructure, employ-
ment and research sectors,
and engage with at least two
start-ups during each visit.
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FinMin to visit factories
ahead of Budget planning

It was only a week ago that,
when asked about a possible
leadership transition, the
then Deputy Chief Minister
DK Shivakumar smiled and
said, “Only time, and
muhurta will tell.” Finally,
the muhurta seems to have
smiled on him.

The meeting with the
Congress high command on
May 27 turned out to be the
moment for which Shivaku-
mar had long waited. By
Thursday, Shivakumar and
Karnataka Chief Minister
Siddaramaiah jointly an-
nounced that the latter had
tendered his resignation,
ending months of specula-
tion over Karnataka’s closely
watched power equation.

Earlier in the day, the two
leaders shared breakfast and
exchanged warm hugs, visu-
als crafted to signal a smooth
handover rather than a bitter
succession battle.

Born Doddalahalli Kem-
pegowda Shivakumar on

May 15, 1962, in Kanakapura
to a well-to-do family, the
Vokkaliga strongman first
entered politics as a student
activist in the 1980s. Though
he lost his debut Assembly
election to heavyweight HD
Deve Gowda in 1985, Shivak-
umar bounced back quickly,
registering the first of what
would become eight consec-
utive Assembly victories at
the age of 27 from the
erstwhile Sathanur
constituency.

THE GO-TO MAN

Known within Congress
circles as Kanakapura Bande,
the rock of Kanakapura,
Shivakumar has long played
the role of the party’s
troubleshooter and organ-
isational strongman in
Karnataka. From safeguard-
ing Congress MLAs during
political crises to stitching
together alliances and navig-
ating high-stakes negoti-
ations, Shivakumar built a
reputation as the man the
party turned to in moments
of instability.

Beyond the towering cut-

outs, victory slogans and
power negotiations,
Karnataka’s politics has of-
ten been shaped by deeply
personal stories of faith, am-
bition, heartbreak and sur-
vival. For all their contrast-
ing styles, both Shivakumar
and Siddaramaiah built their
careers on moments that re-
vealed the men behind their
political personas. And as the
State witnesses another
carefully negotiated trans-
ition, those anecdotes once
again return to the spotlight.

For those close to Shivak-
umar, Friday’s announce-
ment was not just political
timing; it was celestial tim-
ing. The incoming Chief
Minister, known for his deep
belief in astrology and reli-
gious rituals, is learnt to have
sought three separate auspi-
cious dates from astrologers
before the transition was fi-
nalised. Among those he is
known to trust is astrologer
Dwarkanath, who has re-
portedly predicted for years
that Shivakumar would one
day occupy the Chief Minis-
ter’s chair. 

Shivakumar’s faith has
long been intertwined with
his politics. Before elections,
he is known to take religious
vows and even today, regular
visits to Ajjayya temple re-
main part of his routine.

A YOUNG TURK

Long before he became
Karnataka’s tallest mass

leader, Siddaramaiah’s polit-
ical journey began with de-
feat. In 1980, he unsuccess-
fully contested the Lok
Sabha elections from
Mysuru.

His first electoral victory
came later as an independent
candidate, before he joined
Ramakrishna Hegde’s
“Young Turks” in the Janata

Party. From there, Siddara-
maiah steadily built a reputa-
tion as an administrator and
strategist, eventually emer-
ging as one of the state’s
most dominant political
figures.

Siddaramaiah’s career has
also survived moments when
many believed it was over.

The first came in 2005,
when he was expelled from
the Janata Dal (Secular). In
2006, contesting from Var-
una, he turned the battle into
a prestige fight against Deve
Gowda’s camp and emerged
stronger.

The second scare came
years later in Chamundesh-
wari, when a sitting Chief
Minister su�ered a shock of
defeat to GT Deve Gowda.
Anticipating trouble, Sid-
daramaiah had simultan-
eously contested from Bad-
ami, a move many saw as
political insurance. He even-
tually won from Badami
against BJP leader B Sriram-
ulu and stayed politically
afloat.

For Siddaramaiah, the
wait for the top post nearly

ended much earlier. In 2004,
after the Assembly elections
threw up a fractured verdict,
Siddaramaiah was widely
seen as a frontrunner for the
Chief Minister’s post. 

But Deve Gowda was re-
portedly reluctant to back
him, and the post eventually
went to Dharam Singh. Many
in Karnataka politics still see
that episode as the moment
the Siddaramaiah-Deve
Gowda relationship irrevers-
ibly soured.

LOK BHAVAN

Even the Governor’s o�ce
found itself under political
scrutiny during the
transition.

Governor Thaawarchand
Gehlot’s sudden absence
from Bengaluru due to a rel-
ative’s illness triggered mur-
murs in political circles, with
some analysts questioning
the timing amid intense lead-
ership discussions. Though
o�cially unrelated, the de-
velopment added another
layer of intrigue to Karnata-
ka’s already dramatic polit-
ical weekend.

A long wait ends for DKS as Siddaramaiah steps down
TRANSITION UNFOLDS. Shivakumar and outgoing Karnataka Chief Minister Siddaramaiah jointly announced that the latter had tendered his resignation
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STRONG SIGNAL. DK Shivakumar (left) and Siddaramaiah
shared breakfast and exchanged warm hugs, visuals crafted to
signal a smooth handover rather than a bitter succession battle 

The National Highways Au-
thority of India (NHAI) has
come out with a tentative list
of 17 projects with a com-
bined length of 1,692.5 km
for monetisation in FY27.

According to a statement
issued by the Ministry of
Road Transport and High-
ways, the National Highway
stretches will be monetised
under the toll-operate-trans-
fer (TOT) and infrastructure
investment trust (InvIT)
modes. 

However, the list does not
include assets proposed to be
monetised through Raajmarg
Infra Investment Trust
(RIIT) during the financial

year. “The initiative is part of
the Government of India’s
asset monetisation strategy
focused on leveraging opera-
tional National Highway as-
sets to mobilise capital for
further infrastructure devel-
opment, promote private
sector participation and ac-
celerate the expansion as
well as modernisation of the
National Highway network,”
the statement said.

As per the statement, the
exercise is expected to enable
investors and bidders to plan
investments in a more e�-
cient manner. The identified
National Highway assets are
spread across nine States, in-
cluding Haryana, Jharkhand,
Karnataka, Rajasthan, Tamil
Nadu, Telangana, Uttar Pra-
desh, Bihar and Maharashtra.

These highway assets collect-
ively represent economic and
logistics corridors with es-
tablished tra�c potential
and robust connectivity
significance.

PROVEN ROUTE

“The monetisation exercise

will be undertaken through
transparent and structured
mechanisms under the TOT
and InvIT frameworks,
which have emerged as suc-
cessful models for attracting
long-term institutional in-
vestment towards further ex-
panding National Highway

infrastructure by adopting
innovative financing mech-
anisms for sustainable infra-
structure development while
ensuring e�cient asset man-
agement and operational ex-
cellence,” the statement said. 

In FY26, NHAI set a mon-
etisation target of ₹30,000

crore through the TOT and
InvIT routes as part of the
Centre’s broader asset recyc-
ling strategy for highway
infrastructure.

Earlier, an o�cial commu-
nique issued in March 2026
stated that NHAI had real-
ised ₹28,307 crore through a
combination of public InvIT,
private InvIT and TOT mod-
els, including TOT Bundles
17 and 18, and “was well
poised to meet the annual
target”.

In addition, the authority
has increasingly relied on as-
set monetisation mechan-
isms to raise capital for the
expansion and modernisa-
tion of the National Highway
network while reducing the
dependence on budgetary
support.
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INCOME POTENTIAL. The highway assets represent economic and logistics corridors with
established tra�c potential and robust connectivity significance

NHAI identifies 17 projects, totalling 1,693 km, for monetisation in FY27

GMR Airports posts 
₹400 crore profit in Q4

New Delhi: GMR Airports Ltd
(GAL) posted a profit of
₹400.49 crore in the March
quarter. It had incurred a loss of
₹252.66 crore in the year-ago
period. In the fourth quarter of
FY26, total income climbed to
₹4,042.90 crore (₹2,976.76
crore). For the year ended
March 2026, the company
posted a profit of ₹472 crore
— the first time it has recorded
full-year profit in more than a
decade. PTI

Aussie Defence Minister
to visit India next week

New Delhi: Australia’s Defence
Minister Richard Marles will visit
India next week to hold talks
with Rajnath Singh on
expanding bilateral strategic
cooperation. He will join Singh
at the second India-Australia
Defence Ministers’ Dialogue.
This meeting reflects
unprecedented progress in the
bilateral defence partnership
and a shared ambition to
enhance cooperation, an
Australian readout said. PTI

QUICKLY.

Red Balloon Aerospace has
launched Mission Sana, the
country’s first private high-
altitude super-pressure bal-
loon carrying commercial
payloads from seven na-
tional and international
partners.

The company’s Vista plat-
form ascended to about 25
km above the Earth from the
Indira Gandhi Stadium in
Vijayawada.

The start-up is developing
stratospheric platforms,
tethered aerostats and stra-
tospheric airship systems for
near-space applications. 

Red Balloon Aerospace’s
technology addresses a crit-
ical gap in spatial infrastruc-
ture. 

While aircraft operate be-
low 10 km and satellites orbit
above 160 km, the strato-
sphere between 20 and 50
km has remained largely un-

used despite o�ering stra-
tegic advantages.

IN EXCLUSIVE LEAGUE

The mission places India
among five nations globally
with indigenous strato-
spheric (hydrogen) balloon
capability along with the
United States, France, Japan
and China.

“A single Vista mission can
support multiple customers,
multiple experiments, and
multiple industries,” added
Sireesh Pallikonda, Co-
founder and COO of Red Bal-
loon Aerospace. 

Unlike conventional near-
space platforms that rise and
descend within a few hours,
Vista remains operational

for weeks or even months,
creating a persistent near-
space platform at a fraction
of the cost of satellite de-
ployment. 

“All payload missions
were completed successfully,
validating India’s technical
capability against interna-
tional commercial stand-
ards,” a company spokesper-
son said on Wednesday.

Mission Sana also created
a platform for telecommu-
nications, disaster monitor-
ing, Earth observation and
surveillance applications
that traditional satellites and
aircraft cannot provide cost-
e�ectively and persistently.

“At that altitude, the Vista
platform also functions as a
tower in the sky, enabling
non-terrestrial networks
(NTN) connectivity and dis-
aster management across re-
gions that have historically
lacked persistent, a�ordable
coverage,” CVS Kiran, Co-
founder and CEO of Red Bal-
loon, said.

KV Kurmanath
Hyderabad

SKY BOUND. Red Balloon’s Vista platform ascended to about
25 km above the Earth

India’s first stratospheric super-pressure balloon launched

The Associated Chambers of
Commerce and Industry
(Assocham) has called for
simplifying the approval pro-
cess for land, power, and
fibre connections to avoid
delays in grounding major in-
vestments in IT and data
centre projects.

“Fragmented approval
processes remain a major
impediment to large-scale
investments in IT. We need
to prioritise development of
renewable energy corridors
and continuous availability
of clean power for large-scale
facilities,” it said.

The chamber released a
report titled Accelerating Tel-
angana: Powering India’s Di-
gital Economy Through Data
Centres, AI, and Cloud. De-
veloped by Assocham and
PwC, the report called for
the development of special-
ised programmes for train-

ing in infrastructure for AI,
engineering of cloud com-
puting systems and opera-
tion of data centres through
partnerships with industry.

In the mid-term (2027-
2028), it called for the cre-
ation of modular, distributed
data centres in close proxim-
ity to centres of user load to
reduce transmission losses
and land acquisition costs.

“Expand the use of public-
private partnerships for in-
tegration of renewable en-
ergy sources, technologies
for cooling information
technology equipment and
expansion of fiber transmis-
sion capacity,” it said.

“We need to o�er a stable
system of taxes and instru-
ments of green financing to
attract investments of enter-
prises with high standards of
environmental and social
performance,” it said.

COLLABORATION IS KEY

In the long term, the report
called for promoting greater
interaction among start-ups,
academic institutions and in-
dustries through centres
such as T-Hub to accelerate
the translation of AI research
into commercial applica-
tions. Addressing the inaug-
ural, Nikhil Chakravarthi J,
Commissioner of Industries,
Telangana, said that the gov-
ernment has promised reli-
able power, sustainable wa-
ter resources, and a strong
innovation ecosystem to fa-
cilitate the growth of the
data centre economy.

“Across the industry, the
consistent signal is that the
centre of gravity is shifting
from ‘software as a tool’ to

‘software as a colleague’. We
are shifting to the new era of
autonomous enterprises.
The States and the data
centres that host this new AI
colleague securely, sustain-
ably, and at scale will capture
a disproportionate share of
the next decade’s growth,”
Lovneesh Chanana, Sr Vice
President & Head of Govern-
ment A�airs (Asia Pacific),
SAP Asia Pte Ltd and Chair,
Assocham IT/ITeS Council,
said.

Simplify land, power approvals to accelerate IT,
data centre investments: Assocham-PwC report
Our Bureau
Hyderabad

We need to offer
a stable system
of taxes and
instruments of
green financing to
attract investments,
says the report
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